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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 4, 2023, Michael White, who has been a director of First Watch Restaurant Group, Inc. (the “Company”) since April 2019, informed the
Company of his intent to resign from the Company’s Board of Directors (the “Board”) effective immediately. There are no disagreements between Mr.
White and the Company, the Company’s management or the Board on any matters relating to the Company’s operations, policies or practices. The
Company and the Board thank Mr. White for his valuable insights, perspective and commitment during his service on the Company’s Board.

On April 4, 2023, the Board appointed David Paresky as a Class II director to fill the vacancy on the Board resulting from the resignation of Mr.
White, with such appointment effective on April 5, 2023. Mr. Paresky is not expected to receive compensation for service as a member of the Board due to
his role with Advent International Corporation (“Advent”), as described below. The Board expects to appoint Mr. Paresky to the Nominating and Corporate
Governance Committee.

The Board determined that, in its judgment, Mr. Paresky satisfies the requirements for independence set forth under the applicable rules of The
Nasdaq Stock Market LLC and the Securities and Exchange Commission (“SEC”) for the purposes of Board service. There were no arrangements or
understandings between Mr. Paresky and any other persons pursuant to which Mr. Paresky was elected nor any relationships or related transactions between
Mr. Paresky and the Company of the type required to be disclosed under applicable SEC rules.

Mr. Paresky has served as a principal of Advent, the Company’s controlling stockholder, since January 2023. Previously, Mr. Paresky served as
vice president of Advent from August 2019 to December 2022, as vice president of Thomas H. Lee Partners, L.P. from August 2018 to July 2019, and as
senior associate of Thomas H. Lee Partners, L.P. from August 2017 to July 2018. Mr. Paresky has a B.A. in Economics from Harvard University.

In connection with his appointment to the Board, the Company has entered into an indemnification agreement with Mr. Paresky. The description
of the material terms of the Company’s form of director indemnification agreement under the heading “Indemnification of Directors and Officers” in the
Company’s Registration Statement on Form S-1 (File No. 333-267384) filed on September 12, 2022 is incorporated herein by reference and the form of
such agreement was filed as Exhibit 10.7 to the Company’s Registration Statement on Form S-1 (File No. 333-259360) filed on September 7, 2021.
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